Quotation
Quotation = N“m

s(uoamon is an offer submitied by a supplner in response to ) the circular

e T IS R A T

e ety g N

aotice or the advertisement regarding the requirements of a purchaser.
While preparing quotation the supplier must stady the requirements of
and the conditicns laid down by the purchaser — the quantity and the quality
of material required, source of procuring required material, time available,
_ggwmtﬁo-gcy, compelitons, cost caleniations, marketing conditions ete.
the supslier 15 rogum wd te have soreect judgement @ quoting rates - lifhe
: supplieY

quotes high rates, he may not be selected and he will lose business and if he
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quotes lower rates he will suffer loss, though h he is selected by the > purchaser.




Problem No. 7 (Quotation)
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